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�DPO�SFMBDJÑO�B�MPT�QFSlMFT
�IBCJMJEBEFT�Z�DPOPDJNJFOUPT�EFM�QFSTPOBM�BETDSJUP�B�MB�NJTNB�QBSB�FM�DPSSFDUP�DVNQMJNJFOUP�EF�MBT�GVODJPOFT�FODPNFOEBEBT�FO�DBEB�VOB�EF�TVT�%JSFDDJPOFT�%F�JHVBM�GPSNB
�TFSÁ�VO�JOTUSVNFOUP�EF�BQPZP�RVF�QSPNPWFSÁ�FM�CVFO�FKFSDJDJP�BENJOJTUSBUJWP�Z�PQFSBUJWP�EF�FTUB�4FDSFUBSÌB
�UFOJFOEP�FO�DVFOUB�RVF�FT�VO�PSHBOJTNP�Q×CMJDP�DFOUSBMJ[BEP
�RVF�UJFOF�DPNP�lOBMJEBE�NFKPSBS�MB�DBMJEBE�EF�WJEB�EF�MBT�GBNJMJBT�EFM�.VOJDJQJP�EF�;JUÁDVBSP�RVF�TF�FODVFOUSBO�FO�TJUVBDJÑO�EF�QPCSF[B�FYUSFNB
�WVMOFSBCJMJEBE�Z�NBSHJOBDJÑO
�B�USBWÈT�EF�BDDJPOFT�Z�QSPHSBNBT�TPDJBMFT�

4V�EJTFÐP�Z�EJGVTJÑO�PCFEFDFO�B�MB�JOUFODJÑO�EF�FTQFDJlDBS�QPS�FTDSJUP�MPT�MJOFBNJFOUPT�EF�FTUB�%FQFOEFODJB�Z�DPO�FMMP�DPOUSJCVJS�B�GPSUBMFDFS�MB�DPPSEJOBDJÑO�EFM�QFSTPOBM�RVF�MB�DPNQPOF
�JMVTUSBS�TV�JEFOUJEBE�EFOUSP�EFM�DPOUFYUP�HFOFSBM�BM�RVF�DPSSFTQPOEF�Z�TFS�×UJM�DPNP�NBUFSJBM�EF�DPOTVMUB�Z�DPOPDJNJFOUP�BM�QFSTPOBM�EF�OVFWP�JOHSFTP
�Z�P�B�MPT�JOUFHSBOUFT�EF�DVBMRVJFS�PUSB�BETDSJQDJÑO�EF�DVBMRVJFS�PUSB�ÁSFB�EF�HPCJFSOP�NVOJDJQBM�

%F�UBM�GPSNB
�FTUF�EPDVNFOUP�DPOUFNQMB�FO�TV�DPOUFOJEP��JOUSPEVDDJÑO
�MB�CBTF�MFHBM�RVF�OPT�SJHF
�MB�FTUSVDUVSB�PSHÁOJDB
�OJWFMFT�KFSÁSRVJDPT
�PCKFUJWPT�Z�GVODJPOFT�RVF�MF�EBO�JEFOUJEBE�B�MB�4FDSFUBSÌB�EF�%FTBSSPMMP�4PDJBM�Z�3VSBM�
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4V�DPOUFOJEP�FT�TVTDFQUJCMF�B�GVUVSBT�NPEJlDBDJPOFT
�TJFNQSF�RVF�MB�OPSNBUJWJEBE�BQMJDBCMF�Z�P�UBSFBT�BM�JOUFSJPS�EF�MBT�VOJEBEFT�BENJOJTUSBUJWBT
�QSFTFOUFO�DBNCJPT�FO�TVT�BUSJCVDJPOFT�Z�FO�TV�FTUSVDUVSB
�B�lO�EF�RVF�TJHB�TJFOEP�VO�JOTUSVNFOUP�BDUVBMJ[BEP�Z�FlDB[�

�
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�BSUÌDVMP����-FZ�EF�'JTDBMJ[BDJÑO�Z�3FOEJDJÑO�EF�$VFOUBT�EF�MB�'FEFSBDJÑO
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� DBOBMJ[BS
� FKFDVUBS� Z� EBS� TFHVJNJFOUP� B� MPT� EJGFSFOUFT� QSPHSBNBT� TPDJBMFT� EF�(PCJFSOP�FO�TVT�USFT�OJWFMFT
�BEFNÁT�EF�HFOFSBS�MBT�DPOEJDJPOFT�RVF�NFKPSBO�MPT�FTUBEPT�EF�EFTBSSPMMP�IVNBOP�Z�TPDJBM
�B�USBWÈT�EF�MB�BENJOJTUSBDJÑO�KVTUB
�IPOFTUB�Z�FRVJUBUJWB�EF�MPT�SFDVSTPT�RVF�B�MB�EJSFDDJÑO�TF�MF�IBZBO�BTJHOBEP�

$PBEZVWBS�B� USBWÈT�EF� MPT�BQPZPT�Z�QSPHSBNBT�.VOJDJQBMFT
�&TUBUBMFT�Z�'FEFSBMFT�QBSB�FM�%FTBSSPMMP� 3VSBM� TVTUFOUBCMF� EF� MB� SFHJÑO
� JNQVMTBOEP� BDUJWJEBEFT� BHSÌDPMBT
� QFDVBSJBT
�BDVÌDPMBT
�QFTRVFSBT
�GPSFTUBMFT
�DPNFSDJBMFT�Z�EF�TFSWJDJPT�SFMBUJWPT�BM�DBNQP�QBSB��DPOUSJCVJS�FO� MB�PCUFODJÑO�EF�VOB�CVFOB�QSPEVDDJÑO�Z�QSPEVDUJWJEBE�F� JODSFNFOUBS� MPT� JOHSFTPT�QPS�

&TUBCMFDFS�WÌODVMPT�FOUSF�FM�"ZVOUBNJFOUP�EF�;JUÁDVBSP�Z�MB�QPCMBDJÑO
�B�USBWÈT�EF�BDDJPOFT�Z�QSPHSBNBT� TPDJBMFT
�RVF�EF�NBOFSB� JOUFHSBM
� DPOUSJCVZBO�B�NFKPSBS� MB� DBMJEBE�EF�WJEB�EF�OVFTUSBT�GBNJMJBT�EFM�NVOJDJQJP
�BCBUJFOEP�FM�SF[BHP�Z�QPCSF[B�FYUSFNB�EF�MB�QPCMBDJÑO�NÁT�WVMOFSBCMF�
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� 1FDVBSJB
� "DVÌDPMB� Z� 1FTRVFSB�� DPO� MB� lOBMJEBE� EF� HFOFSBS� VO�NBZPS� ÌOEJDF� EF�FNQMFP
�DSFBOEP�DBMJEBE�FO�MPT�QSPEVDUPT�Z�DPOTPMJEBOEP�MB�DFSUJlDBDJÑO�EF�MPT�NJTNPT�
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� B� USBWÈT� EFM�NFKPSBNJFOUP�EF�MBT�DPOEJDJPOFT�FDPOÑNJDBT�Z�TPDJBMFT�EF�OVFTUSB�QPCMBDJÑO�1PUFODJBMJ[BS�FM�DBNQP�;JUBDVBSFOTF�DPO�CVFO�NBOFKP�EF�SFDVSTPT�Z�HFTUJÑO�QSJNPSEJBMNFOUF�FO�MBT�[POBT�EF�NBZPS�NBSHJOBDJÑO�Z�WVMOFSBCJMJEBE�Z�DPO�FMMP�USBFS�FM�NFKPSBNJFOUP�EF�MB�DBMJEBE�EF�WJEB�EF�MPT�;JUBDVBSFOTFT�

13*/$*1*04�s� &lDJFODJB�s� )POSBEF[�s� *NQBSDJBMJEBE�s� -FBMUBE�s� -FHBMJEBE 7"-03&4

(FOFSBS�MB�UFDOJlDBDJÑO�BEFDVBEB�EF�MPT�QFRVFÐPT�HSVQPT�EF�QSPEVDUPSFT�EFM�TFDUPS�SVSBM�RVF�HFOFSFO� FNQMFPT� EJSFDUPT� F� JOEJSFDUPT� FO� � CFOFlDJP� EF� TVT� IBCJUBOUFT
� BTÌ� NJTNP�DBQBDJUÁOEPMPT� QBSB� RVF� EFTBSSPMMFO� TVT� DBQBDJEBEFT� HFSFODJBMFT� EF� PSHBOJ[BDJÑO� Z�DPNFSDJBMJ[BDJÑO�

�



0CKFUJWPT�&TQFDÌlDPT�
s� %FUFSNJOBS� MPT� CFOFlDJBSJPT� DPO� CBTF� B� FTUVEJPT� TPDJPFDPOÑNJDPT� SFBMJ[BEPT� QPS� MB�%JSFDDJÑO�EF�%FTBSSPMMP�4PDJBM
�QBSB�RVF�MPT�SFDVSTPT�TFBO�EFTUJOBEPT�B�RVJFOFT�FO�WFSEBE�MP�

s� &RVJEBE�EF�HFOFSP�s� *OUFHSJEBE�

s� %FUFDUBS�MB�QSPCMFNÁUJDB�SVSBM�EFM�.VOJDJQJP
�B�USBWÈT�EF�MB�PSHBOJ[BDJÑO�QBSUJDJQBUJWB�EF�MPT�QSJODJQBMFT�BDUPSFT�EFM�DBNQP�;JUBDVBSFOTF�QBSB�QPEFS�BCBUJS�MPT�SF[BHPT�FO�NBUFSJB�EF�QSPEVDDJÑO�� "QMJDBOEP� MPT� SFDVSTPT� Q×CMJDPT� BTJHOBEPT� B� MB� BUFODJÑO� EF� DBQBDJUBDJÑO
�PSHBOJ[BDJÑO�Z�QSPNPDJÑO�EF�FNQSFTBT�QSPEVDUJWBT�DPNFSDJBMFT�Z�BHSPOFHPDJPT�QSJPSJUBSJPT�

s� *HVBMEBE�Z�OP�EJTDSJNJOBDJÑO�

s� 3FTQFUP�B�MPT�%FSFDIPT�)VNBOPT�s� 5SBOTQBSFODJB�

s� $POlEFODJBMJEBE�s� $PPQFSBDJÑO�s� &OUPSOP�$VMUVSBM�Z�&DPMPHJDP�
s� -JEFSB[HP�s� 3FOEJDJÑO�EF�DVFOUBT�s� *OUFSFT�1×CMJDP�

s� �$PBEZVWBS�BM�EFTBSSPMMP�SVSBM�TVTUFOUBCMF�Z�TPDJBM�EFM�NVOJDJQJP�

s� 0SHBOJ[BS
�DPPSEJOBS
�FKFDVUBS�Z�TVQFSWJTBS�MBT�EJWFSTBT�PCSBT�Z�BDDJPOFT�EF�EFTBSSPMMP�TPDJBM�FTUBCMFDJEBT�FO�FM�1MBO�EF�%FTBSSPMMP�.VOJDJQBM
�EFSJWBEBT�EF�MPT�SFDVSTPT�EFM�SBNP���
�BTÌ� DPNP� EF� MPT� EJGFSFOUFT� QSPHSBNBT� EF� MPT� USFT� OJWFMFT� EF� HPCJFSOP�� 'FEFSBM
� &TUBUBM� Z�.VOJDJQBM�s� $PBEZVWBS�FO�FM�CFOFlDJP�TPDJBM�BDFSDBOEP�MBT�JOTUJUVDJPOFT�B�MB�DPNVOJEBE�Z�EPOEF�TF�QSPDVSF� MB� GPSNBDJÑO
� JOWFTUJHBDJÑO
� PSJFOUBDJÑO� Z� BTFTPSÌB� RVF� QSPNVFWB� FM� EFTBSSPMMP�IVNBOP�Z�TPDJBM�EF�MB�DJVEBEBOÌB�FO�HFOFSBM�
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s� "DFSDBS� MPT� EJGFSFOUFT� QSPHSBNBT� PGSFDJEPT� QPS� QBSUF� EF� MPT� EJGFSFOUFT� OJWFMFT� EF�HPCJFSOP�B�MPT�TFDUPSFT�EF�NBZPS�WVMOFSBCJMJEBE�

s� 3FTQFUP�
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s� $PBEZVWBS�Z�QSPNPWFS�MB�DPNFSDJBMJ[BDJÑO�BHSPQFDVBSJB�BTÌ�DPNP�MPT�CJFOFT�Z�TFSWJDJPT�EFM�ÁNCJUP�SVSBM�NVOJDJQBM�Z�SFHJPOBM
�B�USBWÈT�EF�FTRVFNBT�RVF�QFSNJUBO�DPPSEJOBS�F�JOUFHSBS�MPT� FTGVFS[PT� EF� MBT� EJWFSTBT� EFQFOEFODJBT� EF� MPT� USFT� ÑSEFOFT� EF� HPCJFSOP� Z� TVT�PSHBOJ[BDJPOFT�FDPOÑNJDBT
�DPO�FM�QSPQÑTJUP�EF�UFOFS�VOB�NFKPS�JOUFHSBDJÑO�EF�MPT�QSPEVDUPT�;JUBDVBSFOTFT� FO� MPT� QSPDFTPT� Z� FTRVFNBT� EF� DPNFSDJBMJ[BDJÑO� SFHJPOBM
� OBDJPOBM� F�JOUFSOBDJPOBM�s� *NQVMTBS� MB� JOUFHSBDJÑO�Z�EFTBSSPMMP�EF� MPT�TJTUFNBT�QSPEVDUP
�RVF�B�TV�WF[
�QFSNJUBO�BVNFOUBS�MB�DPNQFUJUJWJEBE
�MB�GPSNBDJÑO�Z�DPOTPMJEBDJÑO�EF�BHSP�FNQSFTBT�EFM�TFDUPS�SVSBM�RVF�NFKPSFO�FM�CJFOFTUBS�EF�MPT�QSPEVDUPSFT�Z�TVT�GBNJMJBT�s� #SJOEBS� BTFTPSÌB� UÈDOJDB� SFGFSFOUF� B� MB� BHSJDVMUVSB
� QJTDJDVMUVSB� Z� HBOBEFSÌB� B�QSPEVDUPSFT�PSHBOJ[BEPT�

s� "ZVEBS�B�MBT�QFSTPOBT�EF�MB�UFSDFSB�FEBE�DPO�BTJTUFODJB�NÈEJDB�Z�EF�NFEJDJOBT
�BVYJMJP�BMJNFOUBSJP
�BUFODJÑO�QFSTPOBMJ[BEB�Z�CFOFlDJP�FDPOÑNJDP�	FO�MB�NFEJEB�EF�MB�EJTQPOJCJMJEBE�lOBODJFSB�EF�MB�EFQFOEFODJB
�s� .FKPSBS�MB�DBMJEBE�EF�WJWJFOEB�EF�MPT�HSVQPT�ÈUOJDPT�EF�MB�NVOJDJQBMJEBE�
s� %BS�TFHVJNJFOUP�B�MPT�QSPHSBNBT�Z�BUFODJÑO�B�MPT�CFOFlDJBSJPT
�DPO�WJTJUBT�Z�SFVOJPOFT�FO�DBEB�VOB�EF�MBT�UFOFODJBT�Z�FODBSHBUVSBT�DPO�MÌEFSFT�Z�SFQSFTFOUBOUFT�EF�NBOFSB�QFSJÑEJDB�s� %FTBSSPMMBS�MBT�DBQBDJEBEFT�QSPEVDUJWBT�EF�MPT�IBCJUBOUFT�EFM�NVOJDJQJP
�B�USBWÈT�EF�MB�JNQBSUJDJÑO� EF� DVSTPT� RVF� PGFSUF� MB� 4FDSFUBSÌB
� FO� DPPSEJOBDJÑO� DPO� MBT� JOTUJUVDJPOFT�FEVDBUJWBT�EF�OJWFM�NFEJP
�NFEJP�TVQFSJPS�Z�TVQFSJPS�EFM�NVOJDJQJP�

s� %JGVTJÑO
�BENJOJTUSBDJÑO�Z�HFTUJÑO�EF�SFHMBT�EF�PQFSBDJÑO�EF�QSPHSBNBT�NVOJDJQBMFT
�

s� %JGVOEJS� MPT�EJGFSFOUFT�QSPHSBNBT�RVF� MB�EFQFOEFODJB�UFOHB�B�TV�DBSHP
�DPO�FM�lSNF�QSPQÑTJUP�EF�RVF�FM�CFOFlDJP�MMFHVF�B�UPEBT�MBT�MPDBMJEBEFT�EFM�.VOJDJQJP�

s� "QPZBS�BM�TFDUPS�FTUVEJBOUJM�DPO�VO�NBZPS�O×NFSP�EF�CFDBT�NVOJDJQBMFT�FO�UPEPT�MPT�OJWFMFT�FEVDBUJWPT�
s� %FTBSSPMMBS�DPOEJDJPOFT�FDPOÑNJDBT�Z�TPDJBMFT�FOUSF�MB�QPCMBDJÑO�QBSB�RVF�HFOFSFO�TVT�QSPQJBT�PQPSUVOJEBEFT�EF�ÈYJUP�Z�EFTBSSPMMP
�B�USBWÈT�EF�MB�FYQMPUBDJÑO�EF�MPT�SFDVSTPT�RVF�FYJTUFO�FO�MB�SFHJÑO�

s� *ODSFNFOUBS�FM�O×NFSP�EF�CFOFlDJBSJPT�EF�MPT�QSPHSBNBT�EF�NBZPS�JNQBDUP�DPO�SFMBDJÑO�B�MPT�PUPSHBEPT�FO�MB�QBTBEB�BENJOJTUSBDJÑO�s� $SFBS� MB� DVMUVSB� EF� TPMJEBSJEBE� FOUSF� MB� QPCMBDJÑO� FO� HFOFSBM� DPO� MPT� HSVQPT�NFOPT�GBWPSFDJEPT�QPS�NFEJP�EF�QSPHSBNBT�EF�JNQVMTP�TPDJBM��

s� 'PSUBMFDFS� Z� FMFWBS� MB� DBMJEBE� EF� MB� FEVDBDJÑO� DPO� QSPHSBNBT� EF� BUFODJÑO� B� MBT�JOTUJUVDJPOFT� EF� [POBT� NBSHJOBEBT� P� DPMPOJBT� QPQVMBSFT� EFM� NVOJDJQJP� FO� NBUFSJB� EF�JOGSBFTUSVDUVSB�
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s� "TFTPSBS�B�HSVQPT�EF�QSPEVDUPSFT�FO�MB�JOUFHSBDJÑO�EF�TPDJFEBEFT
�BTPDJBDJPOFT�Z�EFNÁT�GPSNBT�EF�PSHBOJ[BDJÑO
�EF�UBM�GPSNB�RVF�TF�DSFFO�WFOUBKBT�DPNQFUJUJWBT�FO�MB�QSPEVDDJÑO
�BERVJTJDJÑO�EF�JOTVNPT�Z�WFOUB�EF�TVT�QSPEVDUPT�

FTUBUBMFT�Z�GFEFSBMFT�FOGPDBEPT�BM�CJFOFTUBS�Z�EFTBSSPMMP�SVSBM�TVTUFOUBCMF�EFM�NVOJDJQJP�
s� "TFTPSÌB� Z� PSJFOUBDJÑO� JOUFHSBM� B� QSPEVDUPSFT� DPO� DBSBDUFSÌTUJDBT� BMUBNFOUF�DPNQFUJUJWBT
�RVF�SFRVJFSBO�TFS�PSHBOJ[BEPT�Z�DPOTUJUVJEPT�FO�lHVSBT�KVSÌEJDBT�QBSB�MPHSBS�PGFSUBS�TVT�QSPEVDUPT�FO�MPT�NFSDBEPT�MPDBMFT
�OBDJPOBMFT�F�JOUFSOBDJPOBMFT
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